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2010 Fuel Cost Change after Reflecting the October 15, 2009 NYMEX Natural Gas Prices and Hedge Position as of October 15, 2009
October 15, 2009, CINERGY HUB On‐peak Energy Prices, Off‐Peak Energy Prices and October 15, 2009 Hedge Positions and NI HUB 
On‐Peak Energy Prices, Off‐peak Energy Price, and  October 15, 2009 Hedge Positions is a Change of  (1,583,929)$     

Natural Gas Prices

NYMEX NYMEX NYMEX
Natural Gas Natural Gas Natural Gas

Price Price Price
6/15/2009 10/15/2009 Change

January $6.357 5.731$        (0.626)$        
February $6.384 5.791$        (0.593)$        
March $6.312 5.743$        (0.569)$        
April $6.162 5.717$        (0.445)$        
May $6.207 5.770$        (0.437)$        
June $6.307 5.850$        (0.457)$        
July $6.419 5.940$        (0.479)$        
August $6.507 6.015$        (0.492)$        
September $6.560 6.070$        (0.490)$        
October $6.667 6.222$        (0.445)$        
November $6.997 6.607$        (0.390)$        
December $7.387 6.977$        (0.410)$        

NYMEX  Prices for Natural Gas, CINERGY HUB Energy Price and NI HUB Energy Prices
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 2010 Test Year
2010 Cost Change to Reflect the October 15, 2009 
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CINERGY HUB

NYMEX NYMEX NYMEX NYMEX NYMEX NYMEX
CIN HUB CIN HUB CIN HUB CIN HUB CIN HUB CIN HUB
On-Peak On-Peak On-Peak Off-Peak Off-Peak Off-Peak

Price Price Price Price Price Price
6/15/2009 10/15/2009 Change 6/15/2009 10/15/2009 Change

January 51.43$      43.67$        (7.76)$         33.13$      29.25$           (3.88)$     
February 51.43$      43.67$        (7.76)$         33.13$      29.25$           (3.88)$     
March 46.00$      44.50$        (1.50)$         30.13$      26.44$           (3.69)$     
April 46.00$      42.50$        (3.50)$         30.13$      26.44$           (3.69)$     
May 36.50$      40.50$        4.00$          24.00$      23.58$           (0.42)$     
June 48.75$      44.44$        (4.31)$         25.50$      25.25$           (0.25)$     
July 60.88$      55.05$        (5.83)$         32.25$      27.69$           (4.56)$     
August 60.88$      55.05$        (5.83)$         32.25$      27.69$           (4.56)$     
September 47.75$      41.71$        (6.04)$         26.88$      25.25$           (1.63)$     
October 44.00$      41.46$        (2.54)$         28.50$      26.56$           (1.94)$     
November 45.00$      41.46$        (3.54)$         29.50$      26.56$           (2.94)$     
December 46.00$      41.46$        (4.54)$         30.50$      26.56$           (3.94)$     

NI HUB

NYMEX NYMEX NYMEX NYMEX NYMEX NYMEX
NI HUB NI HUB NI HUB NI HUB NI HUB NI HUB

On-Peak On-Peak On-Peak Off-Peak Off-Peak Off-Peak
Price Price Price Price Price Price

6/15/2009 10/15/2009 Change 6/15/2009 10/15/2009 Change
January 51.30$      43.56$        (7.74)$         30.63$      29.63$           (1.00)$     
February 51.30$      43.56$        (7.74)$         30.63$      29.63$           (1.00)$     
March 45.58$      42.06$        (3.52)$         26.88$      24.75$           (2.13)$     
April 45.58$      42.06$        (3.52)$         26.88$      24.75$           (2.13)$     
May 42.00$      39.78$        (2.22)$         20.25$      20.70$           0.45$       
June 46.50$      42.78$        (3.72)$         21.00$      22.13$           1.13$       
July 58.38$      53.40$        (4.98)$         27.75$      24.75$           (3.00)$     
August 58.38$      53.40$        (4.98)$         27.75$      24.75$           (3.00)$     
September 45.00$      39.93$        (5.07)$         22.63$      22.25$           (0.38)$     
October 39.75$      39.08$        (0.67)$         23.75$      23.25$           (0.50)$     
November 40.75$      39.08$        (1.67)$         24.75$      23.25$           (1.50)$     
December 41.75$      39.08$        (2.67)$         25.75$      23.25$           (2.50)$     

Note:  NI HUB Prices are used only for the estimated settlement of hedge positions held at the NI HUB.
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January February March April May June July August September October November December Total
Non-Hedged Gas  Dekatherms(Oct. 15, 2009, Hedges) 0 0 0 0 0 70,946          356,940         225,335       0 0 0 0 653,220       

October 15, 2009, NYMEX Price 5.731$           5.791$          5.743$           5.717$              5.770$           5.850$          5.940$           6.015$         6.070$         6.222$           6.607$         6.977$         

Prices Used for Revenue Requirement 5.25$             5.25$            4.15$             3.40$                3.40$            3.40$            3.40$             3.40$           3.40$           3.40$             4.15$           5.25$           

Difference 0.48$             0.54$            1.59$             2.32$                2.37$            2.45$            2.54$             2.62$           2.67$           2.82$             2.46$           1.73$           

Maximum Monthly Deferral Based
on 10/15/09 Information -$               -$              -$               -$                 -$              173,817$     906,627$       589,250$     -$            -$               -$             -$             1,669,694$  

Note 1
Deferral Amount (the Lesser of Actual Henry  
  HUB 3-day Average Settlement Price and the October 15, 
  2009 NYMEX Future Price minus Price Used in Revenue 
  Requirement) times Non-Hedged Gas Dekatherms

Actual 2009 Henry Hub Settlement Prices January through 6.136$           4.476$          4.056$           3.631$             3.321$          3.538$          3.949$           3.379$         2.882$        3.288$           4.261$         5.092$         
  August and August 25, 2009 NYMEX Price September
  Through December

Note 1) The reduction in test year monitored fuel costs and fuel cost in revenue requirement is the maximum deferral amount of $1,669,674.
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